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Code of Corporate Governance and Governors Handbook
Mileage rates

MILEAGE RATES

The Board of Governors sets annually its rates for the reimbursement of mileage
incurred by members in discharging their role as Governors. In so doing, it has
normally followed indicative guidance from HM Revenue and Customs (formerly
Inland Revenue).

The current rates are as follows:

Cars

On the first 10,000 miles in the tax year 40p per mile

On each additional mile over 10,000 miles 25p per mile
Motor cycles 24p per mile
Bicycles 20p per mile
Passengers 2p per passenger per mile

Source: Clerk to the Governors



